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Guangzhou Metro, the rails on which a city and everything about it grow, carries endless dreams and
CONNects cities.

These rails on which everything grows are the stave of the time’ s sonorous theme that plays the
unveiling music of new lines, and the 653 km metro lines are a golden ribbon on the new-era scroll, which you
untie and you unroll a modern Scenery of Mountains and Rivers of the Greater Bay Area: four CBDs seated in
the center, clusters of cities lylng on either s:de of the river, and the 1,000-year mmmercral capital arising on
the Pearl River.

These rails on which everything grows sketch out the prosperity of the Greater Bay Area, where every
station and every mile depict the hustle and bustle of an ideal life, every opening carriage door welcomes the
familiar strangers of beauty and kmdness. and every happy day turns into words about the petty love in a great
city, pure prose poetry of “Always for You",

These rails on which everything grows thread over mountains and under rivers, and bring before us the
charm of the world: the smile of the girl in Lahore Orange Line, Pakistan, the expectation of our strategic
partner in Ho Chi Minh City, and the trust of professional consultation for Mexico City Line 1, for which we have
devoted our heart and soul as'we look far and aspire to the oceans and galaxies.

Guangzhou Metro carries the dream of the Greater Bay Area and flies on the new journey, for the
century-old dream of a transportation powerhouse, for the wellbeing of hundreds of thousands of people, and
for the transformation of the Greater Bay arﬁa into a harbor for dream pursuers, with the passionate red horn
leading the way forward, always forward! i
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MILESTONES IN 2023

Q 0 4 April 5 May
O March
0 January » \
T8 Itk SRR R SN 5T K 27-288, [TMtvsxANDERBAITIX
g — _ 30 EmERE (d) #mpr (G HSNFRITERHBEH 2 MREREHRE MAHERBRARAFEARRE, BIF11AE
48 [N 3t % B 5 kB tﬂ%?’f—ﬁ S WrhEs) HETRERET. EHIFR RIMNRL. AT R HE L E
SEHBRANEAH, FBE T ME3RE B AETIDIA L 57
7K Bk B 4 o Mar. 30 Nansha-Zhuhai (Zhongshan) Intercity Apr. T Bijie Shuiging Primary School, Guizhou, the
Railway (Wanggingsha-Xingzhong section) project broke construction of which was funded by GMG, was elected a ] : _
Jan. 4 Guangzhou Metro’ s first PMSM trains entered ground. “Rural Caring School” by the Ministry of Education of May 27-28 Guangzhoy Metebiprganized the first GEA
service on Line 1, unveiling the permanent magnet-driven China. PRFa o Vg, ey TransfF TeahTﬂlﬂgms, ane 1
era of Guangzhou rail transit. academicians and dczen§ D.f industrial E?{pE‘FtS‘ from
home and abroad were invited to the discussion of
vanguard rail transit technologies.
AT “E'TTLIi;J' .
G
e
/4
im ol 7 o
£y a ": ™\ :‘ " I
e / ./ /
02 N 0 June
_/_
February Tk 1 .
pi g 58 INNmERZS MNHsxERE 288 T MHER/\SLEAIEEE R sz 4 T
e e & (BEAFERERRED) ERXBT BEXATRIL,
/ \ﬂélgiigg%ﬁmfﬁflaﬁﬁﬁﬁﬁ ;tﬁﬂlzié_? ﬁﬂhli@ﬁxﬁk@ﬁﬁﬁéaﬂzﬁ rﬁfizﬁﬂﬂaﬁﬁﬁniﬁﬁﬁﬁﬂﬁﬂﬁméﬁ Jun. 28 Guangzhou Metro Line 8 north extension and
Rl g 8 kg BIEREE, branch line broke ground.

Jun. 5 Guangzhou State-owned Assets Supervision
and Administration Commission and Guangzhou Metro
Group signed the Power of Attorney for State-Owned
Assets Management, kicking off the performance of the
authorized management duty over Guangdong Pearl
River Delta Intercity Railway Co., Ltd.

Feb. 21 Guangzhou Metro Transit Development
Co., Ltd. was established.

Feb. 21 Guangzhou Metro Resources Manage-
ment & Development Co., Ltd. was inaugurated.
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Interconnecting the GBA cities to create a unified landscape
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Guangzhou Metro is committed to serving our citizens, and has
registered 3,140/000,000 passenger frips over 530,000,000 vehicle
kilometers of safe operation, making each metro stop a node of
coptemporary cultural life and connecting cities alongthe rails to forma
GBA picture.

The total mileage of Guangzhou Metro network has reached 633
kitorneters; and the commissioning of Line 5 east extension and Line 7
(phase Il) adds more beautiful miles to rail transit life. The transport
permit for Foshan-Zhaoging and Dongguan-Huizhou Intercity Railways
brings “matro + intercity railways” into a new stage, and the metro,
raises not only its speed but also its quality. And Guangzhou Metro trips
are transforming towards seamless exchange, boundless travel, and the
enjoyment of the GBA charm.
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2023 average daily throughput (all aystemsj
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Unit: Ten Thousand Person-times

Top Ten Passenger Volume Stations in 2023

 Bo=RE

Average daily passenger flow

1 {K & FEE& Tiyu Xilu Station 46.40

2 Bk T # i zhujiang New Town Station 33.92

3 52 7K 8 5 Jiahewanggang Station 31.75

4 23 FE B Gongyuangian Station 24.40

5 B F Kecun Station 24.24

6 B i changgang Station 21.05

7 D% 18.58

8 4 [§7Fg Chebeinan Station 17.34

9 5 B EElwanshengwei Station 17.01

10 D[l shayuan Station 16.85

2023F BB ANFTEETWIER B HAR
Average Daily Passenger Volume Increase of All Lines in 2023 Unit: Ten Thousand Person-times
N 2002BHEREE | 03EHECE B2022 18K
. Average daily passengar | Average daily passenger Growth compared
A Velumein2022 4 volumein 2023 t0 2022

—5 4 Lnel 63.13 80.68 27.80%
—S4 Line2 79.54 107.86 35.60%
=S4 374k Line3andits branches 139:% 180.16 29.52%
E4g Line 32.77 40.60 23.89%
h=%g Lined 718.76 101.71 29.14%
=% Lineb 60.92 335 26.97%
=54 LineT 18.64 28.93 55.20%
J\S4% Lines 63.36 92.06 45.30%
NS4 Lined 7.9 11.20 41.77%
+=54 Llinel3 9.28 11.62 25.22%
+US 4 & K ENIR1E Line 14 &Sino-Singapore Guangzhou Knowledge City 16,48 22.54 36.77%
+/\S4 Linels 6.77 10.21 50.81%
“+—54 Linell 22.77 29.13 27.93%
—+—24 Lline22 2.95 4.74 60.68%
APM APM 2.58 4.3 66.67%
[fég4g  Guangfoline 41.78 54,13 29.56%
[TB R MZARIF Guangzhou-Qingyuan and Guangzhou East Ring Trams 0.43 0.9 109.30%
BEABE G  HaizhuTrams 0.73 1.4 91.78%
E=IH A I HuangpuTrams 0.78 1 28.21%
LM S it  LineNetwork Combined 648.67 860.52 32.66%

Z21xRE

SAFETY GUARANTEE

20234, | MNHMREFFESFLRITLELEE, RHlKX
EARZENNEELSE, mBTERENIRGIER, FHeT
FISRMAKEEARBTRNICER; RERRELENLER, 2
EYHREFOAREKIIBT RN R, BERGIEHEREH,
MRS ZomEleE, IR MEERRYF L. MR/
BFHI, KUTESEMREROBZLER; EMEMAE
MREEMEMNSZEFLE MR AR GSE, 8 "HEHEEH
BREERLT MABOERTEEIREFEK,

In 2023, GMG continued with its efforts on passenger transportation safety,
drafted high traffic safety risk management and control plans, improved passenger
safety risk identification system, and included six stations in the Group-level risk
management and control; investigated into resources-related operation risks,
isolated six categories of 118 fire safety risks, and worked out prevention and
control measures risk by risk. Assumed a positive attitude towards traffic increase,
scheduled more trains at peak hours, and optimized long and short running routes
to match passenger flow; updated networkwide heavy traffic control plan and
station-specific passenger flow organization plan, and standardized the
requirements on escalator safety staff, escalator security line and escalator
entrance buffer.

MASR LB ENCEREFER ——

Ir‘u:lu sion of the Group-level risk management

and control
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Stations
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Canton Fair Safety Check Assurance Meeting
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Leading the creation of an all-business
matrix to showcase super capacity
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2. BRENEREEASKIR BT ES, TF
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RINE B F ST
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Guangzhou Metro created a matrix of all-business ecology,
generated by hyperlinks super setvice capacity, and commanded as
the chain master our all-out efforts of going overseas. From the
consultation service for Mexico City’ s Metro Line 1, the strategic
cooperation with Ho Chi Minh City Urban Railways, Changsha
electromagnetic suspension project, the energy management system
of Hong Kong MTR station, through the design and engineering of
Macao Light Rail Transport, “Guangzhou Metro”™ has become a
world-famous business card in rail transit by virtue of its all-round,
leap-forward development.

Guangzhou Metro, as a backbone brand of China urban intercity

rail transit, will surely represent China’ s rail engineering industry on
the world stage.

266 -

FeAVEXEE = A AR

266 industrial alliance members

27T
' : RMB Hundred Million

2023FFHap MNHEEIE S L = EREK

The 2023 Guangzhou rail transit industry output exceeded

H $K 1)

L

|

ik 18

W35





































R

AUDIT REPORT
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Auditor's Report
HitmE

A %S (2024) % 440A007876 5

To the Board of D gzm ro Group Co., Ltd.:
"Mtk EH A RAE EFR: o
|.Opinion
—. W& . _
We have audited the findheiakstat€éments of GUANGZHOU METRO GROUP CO., LTD.
RNF T MM ERARLAE (LTEHRS Mibskoas) MEHx, & (the "Company"), which comprise the consolidated balance sheet as at December 31,
1% 2023 4F 12 Fl 31 H 0963 K8 |- fufiiak, 2023 55 B By A 5 B8] A & 2023, and the consolidated income statement, consolidated statement of changes in
EHELAAERER. EHFRLANAEREL DR IURMBA M FRAMIE. owners’ equity and consolidated statement of cash flows for the year then ended, and
KA, JE ey M SRR A B AT B 4% P8 Al 2 N 69 4L 5 4 the notes to the consolidated financial statements.
NRBEBET S MMk F 2023 F 12 A 31 B 8947 Ko 8 M 44K 0L R 2023 F- 7% In our opinion, the accompanying consolidated financial statements present fairly, in all
0y & R E 2 R ORI A E. material respects, the consolidated financial position of the Company as at December 31,

2023, and its consolidated financial performance and its consolidated cash flows for the
year then ended in accordance with Accounting Standards for Business Enterprises.

o [ JE A 21t I

-‘ﬁant Thorntor®¥
Whert ic 53
.

&

o [5 £ At 21t U

Beijing, China
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FINANCIAL ACCOUNTING REPORT

an -le = N B
A AR B AR
BALANCE SHEET Unit: CNY
= 2023 FFE 2022 FE
ltem Year 2023 Year 2022
TBNR =
Clurrent Assets
EhAe 17,834,124,710.85 28,441,652,041.16
Cash at bank and on hand
gd%ﬁﬁﬁlﬂﬁr—‘z 2993728590 374,912,138.78
rading financial assets
ﬁjui-ﬁ-‘;fﬁb i 33,064,512.55 70,207,200.20
otesreceivable
FH&T&% m 4.836,186,538.15 2,754,479191.85
ccounts receivable
%ﬁ{qﬁlﬁ 948,6235,871.71 248,744 .227.68
rapayments
gf’mﬁiﬂﬁfﬁ 12,531,079,337.82 8,075,835,129.43
ther recenable
Ffﬁ 50,691,245,026.35 44 085,573,565.47
nventories
SEAM 1,497524,00644 1,321,255,734.98
Contract assets
ﬁf’@,:ﬁfﬁ,ﬁj}ﬁf—" 5,293,102,319.537 3,935,917,545.44
ther current assets
SRS+ 93,694,887,409.14 89,308,577,272.99
Total current assets
EREhAE=:
Non-current Assets
V.35 b CIEF 606,313,009.90 -
Granting loans and advances
i&ﬁ@ﬁ&ﬁ:ﬁ - 60,374,689,298.13 53,292,001,254.66
ong-term equity investments
rﬁf@*ﬂ?‘ﬁﬂi‘ﬁ?ﬁ:ﬁl — 8.001,296,087.32 2,094,820,564.67
nvestments ih other equity Instruments
e 5 b T 30,744,403.06 5,990,000.00
ther non-current financial assets
KRB 5,946,749,753.00 6,149,577,611.62
Investments property
dﬁ"ﬁ:ﬁf‘“‘ 216,788,172,913.87 209,682,755,406.96
R 198,061,951,652.44 165,833,775,968.27
onstruction in progress
Lﬁﬂﬂﬂ‘ﬂ%fﬂ; 52,437,483.83 65,170,064.95
ight-of-use asse
?Tfﬂfﬁ’t : 709,294,208.96 727,242,679.33
ntangible assets
FFA = 4,737,820.56 4,212,524.98
Development costs
fiﬁ@ﬁiﬁfﬁjﬁ 43,810,426.10 63,675,625.75
Dﬂg— erm aerere EKPEHEE‘E
iﬁ?@:ﬁ%ﬁ%? 932,912,559.26 507,926,925.15
eferred tax assets
%@#iﬁﬂﬁf-“ 50,865,875,491.24 55,914,548,709.41
ther nan-current assets
aFi;ii'-‘.ibﬁFﬁ‘H' 542,418,985,107.67 494,341,697,335.75
otal non-current assets
ﬁﬁ%i‘l‘ 636,113,872,516.81 583,650,274,608.74
otal Assets

RE

APPENDIX

Bil: AR™IT

Unit: CNY
= 2023 F[E 2022 5 E
ltem Year 2023 Year 2022
NG5
Current Liabilities
Eﬁﬁ%ﬁ 22,439,835,111.09 63,331,5611,605.69
ort-term loans
fﬁﬁ%‘%ilﬁ 5,485,557.00 @,585,691.38
Notes payable
Fﬁ‘fﬂ‘lﬁ%’g{ 60,837,213,241.01 51,442,682,772.99
Account payable
PRGN 298,956,405.73 121,655,656.46
Advances from customers
?@,ﬁﬁfﬁ 24,208,367,811.48 14,826,299,446.34
ontract tiability
EE‘[F”EHEJI%F?% ’ 2,795,008,168.54 3,148,171,790.16
mployee benefits payable
Eﬂiﬁﬁﬁﬁ 1,417,920,716.77 1,193,459,450.41
Taxes payable
ﬁﬁﬁﬁﬂﬂﬁ 6,258,060,074.28 6,580,306,342.02
Other payables
—Em@lmﬁﬁ’ﬂﬁﬁiﬁﬁm 5 19,554,907,149.78 29,788,997,615.96
Nen-current liabilities due with one year
ﬁfmﬁﬁq,ﬁél% 27,366,653,442.86 21,511,827,167.56
ther current liabilities
mafasait 165,180,407,678.54 191,754,497,538.97

Total current liabilities

e
B

Leng-term loans

NAY {35

Bonds payable

HER f 15

Lease liabilities

g GIVANE N

Long-term payable

B FEN 7

Deferred income

SEREFTAS #n A 153

Deferred tax liabilities

HEIERA G

Other hon-current liabilities
e A GRSt
Total non-current liabilities
fafiigit

Total liakilities

PR & i -

Owners equity

SEWEE A (SRR R)

Paid-in capital{capital stock)

HAthilam T B

Other equity instruments

RN

Capital reserve

TINER

Special reserve

P
BERLT
Surplus reserve

A 73 BoAlliE

Retained earnings

AEFEATMEEN: (RN &t

Total owners equity (or sharehalders’ equity)attributable to parent company's shareholders

DR R

minority shareholders’ equity

FrEENm (iAW) it

Total owners equity (or shareholders’ equity)

AGHREENT (kRFENm) Sit:

Total liabilities and owners equity (or shareholders' equity)

156,508,503,936.64
46,525,180,106.87
33,410,989.05
10,740,959,787.24
90,406,431.95
44,550,646.01
772,197,247.04
194,715,009,144.80
359,895,416,823.34

58,425,396,737.51
7,000,000,000.00
202,091,742,727.02
550,230,940.57
1,482,425,163.04
271,590,052,332.99
4,628,403,360.48
276,218,455,693.47
636,113,872,516.81

99,907,940,673.37
50,889,211,073.81
40,147,974.20
5,595,529,514.94
92,376,615.68
7,582,629.09

136,332,588,281.09
3528,087,085,820.06

58,425,396,737.51
7,000,000,000.00
180,546,294,684.45
479,402,883.83
3,744,345,937.96
252,232,572,888.48
3,330,615,900.20
255,563,188,788.68
583,650,274,608.74



A RARR

g ARmT

Investment income (Loss is marked with "-" )

tHE 77

Fair value changes profits (Loss is marked with "-" )

(LI

Credit impairment loss (Loss Is marked with "-" )

AR

Asset impairment lass (Loss is marked with "-")

W55 %8

Assel disposal income(Loss is marked with "-" )

on: Hfles

Financial expenses

R (KLl *-° S1E5))

Research and development expenses

K[AMETWE (BKLL " S1R5)

Taxes and surcharges

EREER IR (Bl °° S1851)

Included:Operating cost

AoEERK (KLl -7 S1E5)

Selling expenses

A EWE (kL - S1851)

Administrative expenses

241,951,721.83

1,404,373,587.25

557,588,644.23

3,001,924 598.37

556,267,248.87

2,531,241,686.22

-345,220,449.82

-7/7,280,934.56

-75,160,488.94

2,740,477,954.23

BALANCE SHEET Unit: CNY
2023 FEE 2022 FFE
Year 2023 Year 2022
;‘ m%zlk.ﬁlk&)\ 14,124,229,901.15 12,285,271,679.63
. o3 per_atlng evenues
2 S 14,116,087,637.65 12,285,271,679.63
1| E2 Lk ) _
ﬂégﬁﬂﬁﬁw 8,142,263.50
=. BElEE 18,804,503,854.98 18,741,365,389.83
2. Total Operating Cost
Hoh: Sz 12,995,655,959.21 12,667,585,176.28
Addy Other income
e M 823,029,344.09 669.267,427.64

163,421,096.09

1,589,732,774.70

408,567,846.77

3,442,991,068.35

1,294,076,648.55

1,413,152,405.94

661,498,532.52

-16,994,049.31

-98,377,988.60

4.224,205,752.77

B
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B AERMIT

Unit: CNY
yGil= 2023 F£E 2022 &
[tem Year 2023 Year 2022
=. BlfiE (Skmel 57 S1E5) 230,051,062.17 1,021,467,591.65
3.0perating Profit(Loss is marked with *-" )

on: EbIME 94,198,728.23 30,386,396.91
AddiNon-operating revenue
e ST 76,362,977.82 5,878,783.67
Less:Non-operating expenditures
. ﬁﬁaﬁ{ (SHgag@mel “" S1R5) 247,886,812.58 1,045,975,204.89
4.Income before tax (Total loss is marked with™"-")
E@E;miﬁﬁﬁﬁﬁ 163,670,922.17 144161,553.98
. FFE CESHEL 57 S1EY) 84,215,890.41 901,813,650.91
5.Net Prafit (Net loss is marked with "-" )
(—) ZFAERABHE:
Categorized by ownership
Eﬁiﬁﬁfﬁﬁ E’J‘%ﬂ% 20,927,281.82 838,492,223.04
ﬁgﬁﬁi@ﬁ 63,288,608.59 65,321,427.87
(Z) RESHEIEDEK:
Categorized by business continuity
rrEEsiE Oesmbl “" SHY) 84,215,890.41 901,813,650.91
Net profit from continuing operations(Net loss is marked with "-" )
Z)bEsRE Ofsmil -7 S1R5)
Net profit from discontinued operations{Net loss is marked with "-" |
7% Efﬂ*ﬁﬂ'“ﬂﬁﬂﬁ%ﬁ i 3,124,120.12 -30,424,846.12
6.0ther comprehensive income arter tax
B B AR FIBEENEMEGR S W amRIAfE#E 3,124120.12 -30,424,846,12
Other comprehensive income after tax attributable to the parent company
1. ZSWEET 87,340,010.53 871,388,804.79
7.Total Comprehensive Income
IR TFBABEENS S Wm S8 24,051,401.94 808,067,376.92
Total comprehensive income attributable to owners of the parent company
HRF LR ARNGES KR S 63,288,608.59 63,321,427.87

Total consolidated income attributable to minority shareholders



MERnExR
STATEMENT OF CASH FLOWS

B4 AETmT
Unit: CNY

=

ltem

—, BEEDFENNERE:

1.Cash flow from operating activities

HEHM, EHGSWENNE

Cash received from the sale of goods or services

I E B9 FR R

Refunds of taxes

INE| S S EEmA <lE

Other cash received relating to operating activities

FEEDMERNDIT

Operating activities cash inflow subtotal

WK, #2555 TBHE

Cash paid for the purchase of goods or services

= P R RS IS N ER

Net increase of loan and advance of clients

S22 BR T LU R T R{TRIHl &

Cash paid to workers and employees

AT RIS TN 2%

Payments of all types of taxes

AT HMSEE SRS XL E

Other cash related to operating activities

FEEI SR

Operating activities cash outflow subtotal

FEEThE E NI E R E R

Net cash flow from operating aclivities

—. RAFDFENNEHE:

2.Cash flow from investing activities

W [ale = U E BVl

Cash received from investment recovery

ISR AW R &

Cash received fram investment income

WEBEEAS. TRANEMIKERZE IR ERII 55

Met cash received from disposal of fixed assets, intangible assets and other long term assets

WEF AT REME LU E I & )F E

Net cash recovered from dispoesal of subsidiaries and other business entities

WE B 53 s a a8 <PVl E

Other cash received from investment activities

A EMIERANT

Investment activities cash inflow subtota

WERBEERS, LA MEMKER~ 2 Mr0lE

Cash paid far the purchase of fixed assets, intangible assets and other long term assets|

20234 E
Year 2023

24,202,128,148.22

1,520,495,855.93

5,551,504,083.43

31,274,128,087.58

11,594,074,503.04

71,838,355.00

9.143,925,751.53

2,266,156,901.52

9,502,615,140.89

32,178,610,651.98

-904,482,564.40

5,440,504,561.48

821,875,167.58

2,629,695,337.94

8,892,075,067.00

28,555,458,486.65

B
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B4: ARMIT
Unit: CNY

mB
ltem

BRI

Investment to pay cash

BV F B R EAME W S Z 4B & R &

Net cash receipts from subsidiaries and other business units

2 M EMSRAEEE X E

Other related to investment activities cash payment

A AR ALt

Investment activities cash outflow subtotal

B ZERNT R & B R

Net cash flows from investing activities

=, FEENEENISRE

3.Financing activities generated cash flow

R We ZUWLRIR I &

Absorb the investment cash received

B FAERIW SR Rir B EIRIINE

InCluded; Dividends and profits paid by subsidiaries to minority shareholders

S fEmUE VI =

Cash received to get loans

W EIE=SASE S P E =P N e

Receive other cash related to financing activities

FREIMERNDIT

Financing activities cash inflow subtotal

ER RS AN E

Repayment of the debt to payin cash

SECRA. FESEOF SIS

Distribution of dividend , profits , or paying cash interest payments

Heh: FRTZADHARRBRR, FIiE

Included: Dividends and profits paid by subsidiaries to minority shareholders

X TEMSFREE RN E

Other related to the financing activities of cash payment

HEHEMMER BT

Financihg activities cash inflow subtotal

EHET TN RN E R

Met cash flow from financing activities

M, CETEHNIME M EF NI

4.The influence of the exchange rate change on cash and cash equivalents

f. MERIMEFHY) 28N

5.Net increase in cash and cash equivalents

in: BRI E RIS FMYIREN

Add.The beginning balance of cash and cash equivalents

75 BRI ERNEENYIRE

6.The final balance of cash and cash equivalents

202345 E
Year 2023

13,061,488,179.74

52,743,794.49

602,193,549.78

42,251,884,010.66

-33,359,808,943.66

27,654,587,969.97

4,900,000.00

135,526,435,591.11

21,033,251.42

163,202,056,812.50

129,368.,617,833.77

10,152,918,802.28

40,053,101.40

46,757,913.35

139,568,274,549.40

23,633,782,263.10

9,874,797.45

-10,620,634,447.51

28,401,338,943.65

17,780,704,496.14
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L=<Rjvd
Unit

2023

2022

2021

2020

2019

2018

2017

2016

2015

B

APPENDIX

2014

PIEAZE/\SEILEE (BO-T ML) FIERFERLE
%Etﬂﬁﬂ‘%ﬁﬁ;?;@d from commencement of track traffic Line 2 by the end of each year
BB\ LTRSS (BRI FIESERL
21T TR R B3

Accumulated Investments completed fram commencemeant of track traffic Line 3 by the end ol each year

PR N R T ERFRIE R ISR S8

Accumulsted Investments completed fram commencement af adiusted project of Line 2 by the end of each year

MEEEATAIE] NILEA TERFRIER T TRIRA ST

Accumulated Investments completed from commencement of extension of Line /8 by the and al sach year

[P NI E B A7 LESFRIER I STRIR A S0

Acoumlated [nvestments completed from commencement of north extension of Line 3 by the end of each yiear

M2 T ERFIRIER T SThR A S8l

Aecumulatad [nyestments completed from commencement of track traffic Line 4 by theend of st yaar

[ iR INB A ZE MNIEET T ESFRIER T SEHRA SE

.ﬁ.chmuhmu [vastments completad fram commancament of track traffic Line 5 by the end of oach yaar

[BIRSBLAE NEISE A TESFRIER I SRR S

sceumulated Investments completed from commencemeant of phiase | of Line & by theend of ssch yeds

[TRfrEIL E S IR T ESFRIERITSEHRIESR S

Accumulated [nvestments completed from commencemant of Guangho line by the end of each year

25 R PR AE RN DA TERFRIER T EHRE S

Aocumulated [nvestments completed from commeéencement of AFM by the énd of each year

e AEEZIMNBEATESERIERIT TR E S

Accumiilated [mvestments completed frem-commencement of phase || of Line & by theend ofeach vear

[RERITMALL A EEREA T ESFRIER I SRR ASER

Aceumulated Investments completed fram commencement of phase Lof Line 7 by the end of each year

R EPRATIEZ HEER A TERFRKIERIT5EAR A ST

Accurmulated nvestments completed Tran commencement of track teaffic Line 9 by the end of each year

[oOaE N EBEE A T ESFRIERITSERIE R DA

Accumulated [nvestments completed from commencement of track traffic Line 11 by the end of each year

[INFRZTEE R RIITRH T E S FERLER I FemIR R S8

Accumulated Imestments completed from commencement of track traffic Line 13 by the end of each year

AN E BRI LESERIERITSERE A DT

Accumtlated |mebstments completed fram commencemant of track traffic Line 14 by the end afeach year

FAZEDRE (PU) BT ERERLIER T STRIZE S8

Accumulated Investments completed from commencement of track traffic Line 14 sub-|Ine by the end of each year

[ IR LIPS ZE T NS T ERE K LE R i 5T pie 5 S8

Accumulated [nvestmerts completed fram commencement of northward extension of Line & by the end of each year

Ea(ﬂ&)%% iﬁﬁ%—ﬁ%L&I&ﬁIE%ﬁﬁm
RITEAIR R BN

Accumulated [nyestments completed from commancement of track traffic Line 21 by the end of each year

TR UL LR S AR — (A TAZH T 2B F[RLER 1T STAERA S8

Accumulated Investments completed fram commencement of track trathic Line 18 by the end of each year

ERUMILSR S 3OBIRAH T E S FRIERIT R A S

Accumulated [nves Tmr‘ntﬁ rnr'nplelt;:d fram commencemant of track traffic Line 22 by the end of each year

A N e e
A IR SR ER A RE N BRI T R TREAT
ﬂ%%‘s% Ijr:i::"-!rjn:nﬂr% }rxﬁdﬁgﬁnﬁﬁhﬁ of northward axtersion of line 3 by theend of each year
HAAT32BRANEISENE T TESFRKLE

1T ST R R B E

Accumulated [nvestments completed fram commencement ol northwaid estersion of line 5 by the end of each year

F VISR S A BIK A SR TN B T2 L ERFERIE R e A SR

Accumulated [nvestments completed fram commencement of phase || ofline 7 by the énd of each year

Anhsk (BEMAE-I AeiR) FLESFRIERITTEHRIRASH

Arcurmulated [nvestments completed fram commencement of fine 10 by the end of each year

7R ER R TR T LR L E S FRIERITTEHRIRRSEN

Accumulated [nvestments campleted fram cammeéncement of line 12 by the end of each year

bR (IZ7PAR-EHAE) FTERSFRIERITSEMIRE S

Accumubsted Investinents completed from commencement of phase |l 6f Hns L2 by the end of each year

T MESRE NS E

Haizhu Novel Cireled Tram System Pru|9ct

27t

RME hundred milllon

RME hundred miilion

27T

RMB hurdréd milllon

Z7t

RMB hundred million

127t

RMB hundred million

270

R B hundred million

27T

RMBE hundrad million

1275

RMB himdred million

27T

RMB hundred milllon

27T

RME hundred million

1Z7T

RME hundied milllon

27T

RME hundred milllon

1Z7T

RME hundred milllon

27T

RME hundred million

{27t

B hundred milllon

275

RME hundred mitllon

2735

RME hundred milllon

27t

RMB hundred milllon

27T

RMEB hundrsd millien

{27t

RMB hundrad million

27T

RME hundred milllon

1Z7T

RMEB hundred milllon

127T

R#ME hundred milllon

1Z7c

RME hundred milllon

1275

RMB humdred million

127t

RMBE hundred milllon

27T

RME hundred million

27T

RMB hundrad million

127t

RMB hundred milllon

27T

RMB humdred million

8.45

3.32

109.63
501.25
159.19
52.80
48.80
162.19
37.18
157.15
320.40
199.86
82.61
141.39
61.13
46.31
27.85
41.39
0.05

103.5

71.92
12.36
3.67

2.5

26.71

1.99
3.01
4.66
1.27
60.59

105.83
292.79
140.95
47.30
35.10
156.30
25,83
157.15
520.31
197.92
82.61
140.09
26.2

20.37

10.2

80.4

5.28
10.69
2.91

1.2

10

1.01
2.57
4.44
1-215

57.98

100.75
277.06
111.00
57.20
22.20
152.30
15.60
157.15
320.10
195.89
82.61

139.18

61.2

2.5
8.69
21

0.12

1.8

1.46
3.07
0.89

48.47

92.25
255.96
81.50
19.80
7.50
149.30
540
150.65
518.84
194.15
81.11

137.58

39.99

1.5
7.58

1.93

1.2
1.75
0.6
47.87

78.70
226.16
58.55
6.10
0.00
143.60
0.00
142.65
502.44
189.55
79.11

129.14

0.9
0.8
055
38.66

67.10
181.86
38.75
3.00
116.34
134.20
0.00
132.65
297.44
184.55
7411

0.00

28.99

52.90
117.95
20.50
0.00
95.30
120.00
0.00
117.95
295.94
182.27
67.91

0.00

2255

36.50
45.55
1.20
0.00
88.30
98.70
0.00
99.55
294.60
181.27
59.55

0.00

16.95

18.20
14.55
0.00
0.00
68.50
67.00
0.00
85.30
277.60
171.47
45.60

0.00

12.93

0.00
1.25
0.00
0.00
46.00
57.00
0.00
6/7.00
248.40
123.17
26.40

0.00

6.85
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APPENDIX
;ﬁ{;j 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
i
ZE

Operating
%ﬁfjerﬁw AR _— 314,089.8 235,794 283,403 241,250.90  330,587.60  302,595.59  280,254.75  256,833.96  240,692.81 227,789.63
EE%:@%M AAR 860.52 646.01 776.45 659.16 905.72 829.03 767.82 701.73 659.43 624.08
Hil =54k FAR i 80.68 63.13 75.90 66.54 101.03 103.65 104.02 106.24 109.83 109.00
— Stk AR 107.86 79.54 101.91 92.98 143.491 134.6 131.96 127.95 128.99 123.36
= SR BAR 180.16 139.1 174.57 153.38 218.94 203.89 193.1 173.05 155.93 148.52
Lhers: AAR 40.6 32.77 38.48 31.81 42.17 39.09 37.39 32.02 30.07 27.81
BS54 BAR 101.71 78.76 96.02 85.76 118.43 115.51 109.10 105.21 98.55 92.88
NS4 FAR S 92.06 63.36 7575 52.29 62.87 66.62 64.57 61.77 55.36 54.23
g:fﬁéli i ANR J— 54.13 41.78 48.08 40.29 53.03 32.92 29.37 23.87 15.98 14.98
APM AAR S 4.3 2.58 3.72 3.02 4,81 4.9 4.43 3.89 3.51 3.09
ﬁ?éﬁ ;Eh)\ii’a S 77.35 60.92 73.62 63.94 87.02 83.88 79.50 67.57 61.23 50.22
LS4 —4 AR o 28.93 18.64 21.75 17.43 23.60 2118 16.32 0.14 = =
l:’r]f'sﬁ T'E;MK; S 11.2 7.90 9.92 8.56 12.69 10.67 13.54 = = =
T=5% ANR 11.62 9.28 11.20 9.66 13.58 11.05 12.78 s - -
+m Efﬂ%&ﬁgﬁgﬁiﬁ AAR s 22.54 16.48 16.13 15.92 20.22 19.58 1.62 s S S
T\ BAR 10.21 6.77 7.56 - - : : : : :
— 5% AAR 29.13 22.77 23.91 17.57 3.84 5.41 - - - -
T BAR S 4,74 2.95 = = = = = - - -
fé’:ﬂ'géﬁg RERE 60,036 47,139 45,134 41,200.59 40,677.16 33,534.49 28,033.31 25,059.18 24,664 24,980
Eﬁjﬁﬂf‘ ?HJE 2,725,909 2,547,320 2,585,972 2,487,140 2,592,547 2,318,810 1,990,218 1,836,503 1,805,306 1,810,480
FHRAQ E‘EE@MM e A 29,950 29,869 29,892 28,726 26,967 26,967 24,930 23,678 22,907 22,337
??ﬁzﬁi(ﬁﬁiﬁ@g e A 2,938 2,890 2,970 2,933 2,493 2,493 2,757 2,602 2,645 2,669
%ﬁ@atﬂg F)\ 24,077 24,162 24,269 22,55] 21,949 21,949 19,857 18,858 18,340 17,899
ﬁﬁ?’%tﬁﬁﬁfﬁ?ﬁ@d . A 2,935 2,817 2,653 3,236 2,575 2,525 2,316 2,218 1,922 1,769
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